Composition of the Proposed FY 2008 Budget
Total Outlays = $2.9 trillion
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Note: Projected Urifed defcit is $238 bilon
Figures exclude manyIraq and Aghanistan m ey costs.
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How the Budget Becomes Law
FY 2008 Proposal =$2.9 Trillion

Netinterest - automatic

Discretionary Spending -

12 appropriations bills,

plus war supplemental bli(s)
from Appropriations

« Committees

Entitiements -

Reconciliation bill, ]

other bills from NS

various committees \/ $

(such 2s Madicare drug

billy (optional) Revenues -
Reconciliation bill
other bills from various

commitees (such as the
energy bill) (optional)

Source: 4845, based on Eucgel f the Unitsd Sites Government FY 2003,
FEE.'0702007 AneS
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